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Inflationen kommer ofte 1 balger

Inflation historisk USA
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— United States, Consumer Price Index, All Urban Consumers, U_S. City Average, all Items, Indax
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Supercyklus T ravarer?

Ny supercyklus undervejs?
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Antal maneder

e Bloomberg commodity index, Januar 2002 indeks 100 === Bloomberg Commodity Index, marts 2020 indeks 100
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Ravarepriser falder i real termer
pa lang sigt. Men en gang i
mellem rammer vi et opsving,
hvor ravarer konstant stiger
(investering i fysisk gkonomi).

Siden ar 1900 har der veeret 4
opsving, hvor ravarer er steget.
5SG asSysSaagsS oI NJ
det iseer var industrialiseringen |
Kina der rykkede ravarepriserne
opad.

Sandsynligheden stiger for at vi
for femte gang har et opsving
med konstant stigende ravarer.



Grgn omstilling = Kina

The rapid deployment of clean energy technologies as part of energy transitions implies a
significant increase in demand for minerals

Minerals used in selected clean energy technologies

Transport (kg/vehicle) m Copper

Electric car = Lithium

) m Nickel
Conventional car
m Manganese

. Cobalt
Power generation (kg/MW)

Graphite
Offshore wind
B Chromium
Onshore wind
= Molybdenum
Solar PV
mZinc

Nuclear
M Rare earths

Coal .
Silicon

Natural gas Others
16 000

IEA. All rights
Notes: kg = kilogramme; MW = megawatt. Steel and aluminium not included. See Chapter 1 and Annex for details on the assumptions and methodologies.
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Globalt primeerenergi forbrug | stiger med
arligt siden ar 1950

Other renewables
Madern biofuels
) Solar
Sol og vind udggr 3,3% Wind
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Andel af global energiforsyning (%)

Kul Ra olie Naturgas Moderne energikilder

100

90
80
70
60 2
50
40
30

20

10

1)

0O 10 20 30 40 50 60 0O 10 20 30 40 50 60 O 10 20 30 40 50 60 0 10 20 30 40 50 60
1840 1915 1930 2015

www.supertrends.com
Kilde Gates Notes



Kendte ravarer ressourcer til radighed

Kilde: SuperTrends
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